Pyrite Capital FEB UPNV] Team Wins 1st Place in
Explotion Competition #6: Equity Research Stocks
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- Divo Azriel Hakim

HumasUPNV] - The Pyrite Capital Team, consisting of Yogi Satrio Bagus, Jannatul Jasmine, and Divo
Azriel Hakim, won 1st place in Explotion #6: Stock Equity Research. This competition was organized by the
Yogyakarta Muhammadiyah Capital Market Study Group and took place from 13 April to 6 July 2023.

The Equity Research Competition is a competition that challenges participants to analyze companies that
are already listed on the Indonesia Stock Exchange. Participants are expected to be able to provide
BUY/HOLD/SELL recommendations based on existing catalysts in the assigned company. In this
competition, the Pyrite Capital Team chose to analyze PT Adaro Energy Indonesia Tbk (ADRO.IJ).

The Pyrite Capital team excels in their analysis, digging up in-depth information about PT Adaro Energy
Indonesia Tbk and the factors influencing the company's performance. With strong knowledge and good
understanding of the industry, they are able to provide accurate recommendations based on careful
analysis.

Explotion Competition #6: Stock Equity Research provides participants with the opportunity to broaden
their knowledge of capital markets and hone their investment analysis skills. The Pyrite Capital team has
shown extraordinary quality and ability to face this challenge, and their success in winning 1st place at the
national level is a testament to their dedication and hard work.

Pyrite Capital team members, Yogi Satrio Bagus, Jannatul Jasmine, and Divo Azriel Hakim, are proud of
their achievements. They thanked the Muhammadiyah Yogyakarta Capital Market Study Group for this
opportunity and appreciated the other participants who had provided fair competition.

The Chancellor of the Jakarta "Veteran" National Development University, Anter Venus congratulated the
Pyrite Capital Team for their success in the Stock Equity Research Competition. "This achievement is proof
of the excellence and potential of UPNV] students in the field of capital markets and investment analysis. I
hope this achievement can inspire other students to continue to develop their knowledge and skills in the
world of investment," said Venus.

The success of the Pyrite Capital Team in the Stock Equity Research Competition is a matter of pride for
the National Development University "Veteran" Jakarta. This achievement also shows UPNV]'s commitment
to producing competent and accomplished graduates in the capital market and financial industry.
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